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(Q @ DQWAVDD® DO x®P R WP HWH GHODI R @®V
FRP SLRP VRV QR VH GHWHQHQ SDWD HO GRFWRU
/ HMWHU & DWMADQRY 5RGDV 5 HOVRU 3 LHVIGHQWM
GHO 0 HFDQWPR 1DFIRQDO GH @ 2 IFIQD GH

3UHYHQFIDQ GH @ 7RUMWD \ 5HDWRU 7 W@U GH @
GH®W DFLOQ 2 FFLGHQM

(VWM P HV SDMR FLHUD FRQ GOV DFWYLGDGHV
FEFDV GH WDEDM DFDGAP IFDV  FRQYHQRV
IOMUQMIXFLIRQDBN YVMIV D GMAQWY UHJ IRQHV |

GHOSDE/ \ VREWH WGR HOFRPSWRP VR GH @
SIHYHQFIDQ GH @ VRUXWD HQ &RV FHQARV GH
SUYDFIDQ GH Q@EHUBRG HQ @V GOV
P RGDAGDGHV TXH H MMQ

/D WHIIDQ 2 FFIGHOM WHQH D VX FDUR @V
VXEVHGHV GH + XHKXHWIQDQIR \ 6 DFDMSATXH] / D
SUPHWD GH H@MV FXEWH @&V GHSDUDP HQRV
+ XHKXHWQDQIR \ (O 4 XIFKAE P LHQWDV TXH @
VHIXQGD HWW: D FDUWR GH 6DFDMSAXH \
&KLP DOMQDQIR

5HJLDQ 2 FFIGHQW DGHP %/ GH GV GHSDUMP HQRV
\D GHVFUMRV WPELA) WHQH D VX FDUR
4 XHWDOMQDQIR  7RVRQIFDSYQ \ 6R®®% FRQ XQ
HTXISR GH SWRINVMRQDGN  FDALFDGRV  \
FRP SLRP HWGRV SRU @ OXFKD GHOWHVSHWR GH @RV
GHWHFKRV KXP DQRV GH ®V SUYDGRV GH QEHURG
HQ @V GWOQMV PRGDIGDGHY \D VHD HQ
SUMRQHV KRIDWHV DM@V SXHURV DHUIRSXHURV
HWFLRQHV P LJ DVRUDV HQWH RWRV

" HOXQFLDV WHFLELGDV HWM P HV

* 8QD HQ FROWD GH XQ FHOAR W IFR®JIFR TXH VH XEIFD
HQ @ FIXCDG GH 4 XHWDOMQDQIR TXH VH DD P D&V
WD\WRV D RV SDFLHOMV

e 2WD FRBFDGD HQ IDYRU GH XQ SUYDGR GH CEHURG TXH
HW/ HQ HO& HOWR 3 LHYHQWYR SDUWD +RP ELHV \ 0 XNILHV
&KXIPH\HQD 7RRQEDSYQ HQ ® FXDO WH KDFHQ
REVHUYDFIRQHY FROMQGHOMY HVSHFVR DO SWRE®IP D
VH DDGR

e ' RVP3 SHUMQHFHQ D SUYDGRV GH CEHWEG TXH HW/Q
HQ ® *WQQD ORGHR GH 5HKDEIMAFIDQ &DQMO
4 XHADMDQR GRQGH VH UAMVDOEQ GMRQHV D XQ
SUYDGR GH @EHUEG \ PDWDWRY D RWR SUYDGR GH
EHIRG GH @ WMUFHWD HGDG

e 8QD P% HQ IDYRUGH @ SREQFIDQ WHFXVD GHO& HOAR
SUHYHOMYR SDWD +RP EWHV \ 0 XMiLHV &KXIP HNHQD  HQ
7RWRQEFDSYQ \ D VH Kl R @ YHULIEDFIDQ

7RGDV @V GHOXQFIDV VRQ YHULIEDGDV D @ EUHYHGDG SRVIE®!
SDUD GHWALP LQDU VL BV GHIHFKRY KXP DQRV GH @V SUYDGRV
GH EHEG IXHRQ YXQHWDGRY \ FRQ HWR KDFHU @V
UFRPHQGDFIRHY D @V IOMXFIRQV D @V TXH
FRUHVSRQGD

“
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2 SLQLUQ
' RFVWRU/ HWKHU & DWHADQRV 5 RGDV
5 HDVRU 3 UHVLGHQWH GHOO HFDQLWP R
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(O 0 HFDQWVP R 1DFIRQDO GH @ 2 IIFIQD GH 3WHYHQFIDQ GH @
7RUMWD HQ HOTXH RFXSR HOFDUR GH 5HOWRU 3 UHVIGHQM HV HO
SUQFISDOWHVSRQVDE®! GH YH@U SRU HOUHVSHWR GH @V GHUHFKRV
KXPDQRV GH @V SUYDGRV GH QEHUEBG HQ @V GIMOWV [
P RGDAGDGHY TXH H MWMQ VHD HQ FHQARV GH SUMBQ DVIRV \
KRIDIHV SXEQFRV R SUYDGRV SXHURV DHIRSXHURV FHQARV
R LFR®J LFRV FHQARV P LJ IDIRURY HQWH RWRV

7RP DQGR HQ FXHQW @ &RQYHQFIDQ &RQAD @ 7RUMWD \ 2 WRV
7WDWRV R 3HQDV & KHBV ,QKXP DQRV R ' HIWDGDQMV \ @V G\ HV
TXH GHUYDQ GH HWD GRQGH VH FRQWIM\ HQ @&V HWA/QGDLHV
PEIPRV SDID HO WDWP IHQR GH ®V SUYDGRV GH QEHURG
XQLYHU/D® HQW HFRQRFIGRV TXH WHQHQ XQ LQP HQVR YD®RU HQ
SRBAFDV\ QRUWP DV SHQWQFLDUDV

(V QHFHVDUR WHFRUGDU @V HI @V 1 HORQ 0 DQGH® HQ HVSHFLDO
® H® ¢7RGRV BV HFXVRV VHIQ WDWGRY FRQ HOUHVSHWR
TXH P HIHFHQ VX GLIQIGDG \ YD@RU LQWEVHFRV HQ FXDQWR VHUHV
KXP DQRV 11QIxQ WHFOXVR VHW: VRP HWGR D VRUMWD QL D RWRV [
WDVRV R SHQDV FUXHBIV LQKXP DQRV R GHIDGDQWY FRQAD &RV
FXDBIV VH KDEW: GH SLIRWJHU D VRGRV @V LHFOX\VRV \ QR SRGWA

LQYRFDU/MH QLQJ XQD FLLFXQWBQFLD FRP R MVMILEDFIDQ HQ FRQADUR
6H YHOW: HQ VRGR P RP HQR SRU® VHI XUGDG GH &RV LHFOXVRV HO

SHU/RQDO &V SIRYHHGRWHV GH VHUYIFIRV\ &RV YIVIVQWVF

+2-%$"' (9, %

" RFVRUHQ' HWHFKR 0 DHWAR HQ
" HLIHFKR 0 HUFDQWO \
&RP SHWAYIGDG / IFHQFIDGR HQ
& HQFIDV - XUEBIFDV\ 6 RFIDGV

' ISP DGR GH @ 2 W DQ] DFIBQ
GH ( WRBGRV $P HUFDQRV \ & RUM
6 XSWHP D GH - XWAFID

6H KD GHVHP SDI DGR
SWRIHVIRQD® HQWM HQ FDURV
FRPR DERJDGR GUHFWRU GH
EXIHWV GUDBN DERIDGR \

QRWUR \ DVIMMQW ®iJ DO

(Q HO( WBGR KD GHVHP SHI DGR
FDURV GH MH GH SD] MH GH
SUP HID IOAMBQFID SHQDO\  MH]

GH SUP HWD LQAMIQFID SHQDO HQ
FDVRV GH P D\ RUUHVIR

' RFHQW XQLYHUAVBUR

et
N
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+D VIGR XQ FDP LOR MWR DWQGIHQGR P %/ GH GHOXQFIDV HQ ® TXH YD GHODI R QR VH WHQH P RWD HQ @
DWQFLDQ GH FDGD H| SHGIHQW TXH VH LQIFLD FRQ DA xQ VHI DOP IHQR \ D TXH VH WDEDN GH LQP HGLIDVR FDGD XQD
GH @V GHOXQFLDV TXH VH LHFLEHQ HQ @V GOV UHI LRQHV TXH VH WHQHQ HQ HOSDE/

6 RP RV GHUHFKRV KXP DQRV \ FXP S@P RV XQ P DQGDVR LOWMUDFLRQDO GRQGH VH GHVJ RVDQ WHFRP HQGDFLRQHV HQ
FDGD XQD GH @V YIVIVBV 1Q VIVX TXH VH UHD@ DQ GRQGH YDQ HQ DFRP SDi DP LHQR GRV R P 3/ 5 HDVRUHV 7 WX@DUHV
@UDQGR D FHQARV GH SUYDFIDQ GH QEHUBG YHUILFDQGR @V FRQGIFIRQHV GH @RV SUYDGRV GH QEHURG
KDFLHQGR UHFRP HQGDFLRQHV SHUAQHOWAY GH @ TXH VH GHEH P HNRLDU

1 XHWAR P DQGDVR FRP R 0 HFDQLVP R VH GHUYD GH @ & RQYHQFIDQ & RQWD @ 7RUMXWD \ GHO3 LRVRFRMR ) DFXGIYR
GH @ &WX] 5RW , QMUDDFLRQDO TXH GDVID GH @ 3 UP HWD * XHUD 0 XQGIDO GYQGRQRV FIHUBV IXQFIRQHV TXH QR VH
WHOHQ HQ RWRV 0 HFDQIVP RV GHOP XQGR FRP R YIVVBU FHQWRV GH SUYDFIDQ GH QEHURG TXH QR VHDQ GH
WHFXVRV 6H EXVFD DP SQDU @V IDFXOBGHY GH @RV GHP 3%/ 0 HFDQIWP RV TXH * XDWP DD @V WHQH GHVGH HO

(Q XQD SUP HWD IGHD VH \RP D D @RV SUYDGRV GH QEHUBG FRP R @V SHURQDV TXH HW/Q HQ SUMRQHV \
FAFHON SHIR QR HV VD® HVR 7HQHP RV P LJWDQWAV TXH LOFOA H UHVRUDDGRY \  UHVRUDDGRV HQ |URQWLDV
SDFIHQMV WHFOXXIGRV HQ KRVSIBGN SXEQFRV R SUYDGRV P HQRWHV GH HGDG HQ FDVDV KRIDUHV DM@V GH
DQFIDQRV  SDFLIHQWV HQ FHQWRV B[ IFR®JLFRV \ SXHURV \ DHUWRSXHURV DVE FRP R FHQARV TXH DEHWDQ D
DGROVFHQMV TXH WHQHQ FRQIGFVR FRQ @ B\ SHQDO

(Q FDGD XQR GH HWRV OXJDWHV VH KDFHQ YIVIVBV SHUBGLFDV SDUD YHUWILFDU @ VIWDFLDQ GH &RV SUYDGRV GH
QEHUDG VH DMHQGHQ\ YHUWILFDQ @V GHQXQFLDV TXH VH LHFLEHQ @V FXD®V VH SXHGHQ KDFHUGH IRWP D DQPQIP D
TXH HWR QR P HQRVFDED HOLQWUA/ HQ HOP RP HQWR GH @ DWIQFIDQ &RP R 0 HFDQLVP R KHP RV @1 DGR GH YLV
D VRGDV @V FYAFH®NV GHOSDE/ YHUILFDQGR @ VIWDFIDQ HQ TXH VH HOFXHQWDQ &V SUYDGRV GH QEHURG @V
QHFHVIGDGHV TXH HQILHQUBQ LHDFLRQDGDV D VXV GHLHFKRV KXP DQRV \ VBP ELAR) FRQRFHU®V QP MDFLRQHV
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3HQUXP FHUDGR O DHWD HQ
&HQFIDV HQ @ HVSHFLDAGDG GH

" HUHFKR 0 HUFDOWO \
&RP SHWMKYLGDG

/ LIFHQFLDGD HQ &HQFIDV - XUESIFDV \
6 RFIDGV $ERIJDGD\ 1 RWUD

$VHVRLD GH SUMGHQFID GHO

0 HFDQVP R 1 DFIRQDOGH @ 2 ILFLQD GH
3 LHYHQFLDQ GH @ 7 RUMD

SRWYWDGR GH DFWDd DFIBQ HQ
" HIHFKR 0 HUFDOWOS HQDO

' RFHQW  XQYHUAMBUD MID GH
GHSDUBP HQR MUESIFR \ DERIDGD HQ
HOHMILFLFIR GH @ SWRIHVIEQ

N
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/ LFHQFLDGD , QD 3 DWILFLD 5 HQGyQ / UHQD
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/ D P LJWDFIDQ LOWUDDFIRQDOHV XQ IHQPP HOR FRP SGIR \ P XGMDF/BAFR TXH LQYRXFUD HOP RYIP IHQWR GH SHU/RQDV
D WDYAY GH @V 1LIRQWMLDV QDFLRQDBIV SDD HWREGIFHUWH HQ RWR SDE/ GlIHUHQW DOGH VX RWHQ ( WM IHQBPP HQR
KD H[IMAGR D ® MUWR GH @ KMRUD GH @ KXP DQIGDG \ VLIXH VIHQGR XQD SDUM LP SRUBQWM GH @ GLQ¥P LFD
JREDOHQ @ DFWDAGDG

* XDWIP DD VH HQFXHQWD HQ XQD SRVIFLDQ HWDWE LFD HQ @ UXVI P LJ LDVRUD GH SHW/RQDV TXH EXVIFDQ @ DUD &RV
( WEGRV 8 QGRV GHVGH $P AIFD &HQADO\ RWDV WHJIIRQHV &RP R LHVXGOBGR KD MVIGR XQ SDE/ GH W/Q\R
P SRUDQM SDLD &RV P L LDQWV TXH YLDNDQ KDFLD HOQRUM

3RU® DQWURU * XDWP DD ILP B XQ DFXHWR GH 7HWFHU 3DE/ 6 HIXLR FRQ ( WRIGRV 8 QIGRV HQ MAaR GH

6 HIxQ HWM DFXHWGR DA XQRV VROFMBQWYV GH DM@ TXH EXVFDQ LQJUHVDU D ( WEBIGRV 8 QIGRV GHVGH SDE/MHV GH
$P AIFD & HOQAMDO LQFO\ HQGR D * XDWIP DO GHEHQ VROFIMDU DM® HQ * XDWIP D@ HQ XJDU GH KDFHUR HQ VX
GHWIQR 1IQDO HQ ( WBGRV 8 QGRV ( WM DFXHUWSR KD VIGR REMMR GH FUBAFDV \ GHVDIFRV GUD®NV GHEIGR D
SUHRFXSDFIRQHV VREWH @ VHIXUGDG \ HODFFHVR D XQ DVIR MWR HQ * XDWP D@ \ GHUYDGR GH HWM DFXHUGR
* XDWIP D@ KD HWRGR HFLEIHQGR D P LJ UDQWV GHSRUBGRV GH ( WEIGRV 8 QIGRV LQFQOX\ HQGR D DTXH@RV TXH KDQ
VIGR GHSRUBGRV EDWR HODFXHWGR / D LHFHSFIDQ \ HOSWRFHVR GH WHLQWAJ LDFIDQ GH HWRV P LJ LDQWV GHSRUBGRV

KDQ VIGR GHVDI LDOWY
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/D PLWFIBQ P DWYD KD JHQHWGR GHVDIERV VRFIDBV \
HFRQPP LIFRV HQ * XDWP DD LQFOX\ HQGR @ VDAGD GH
SHU/RQDV MYHQHV \ P DQR GH REWD FDALFDGD DVEFRP R @
GHSHQGHQFID GH @V WHPHVWDV  HQYIDGDV  SRU
J XDWIP DAMFRV TXH WDEDNDQ HQ HOH[ WDQWILR 7 DP ELAR) KD
HQIUHQWGR FUMY KXP DQMBUDYV HQ @ ILRQWMLD FRQ RWRV
SDAHV HVSHFID® HQM HQ @ ILRQWILD FRQ 0 A LIFR GRQGH
VH KDQ WHIIMADGR IXNRY VLI QULFDWYRV GH P LJWDQWV \

UHIXJ LDGRV

&RQ M YLJ HQFLD GHO&DGLIR GH 0 LJ LDFLDQ ' HFULHWR
1 xP HR GHO &RQUUHVR GH @ 5HSXEQFD GH
* XDWIP DO VH GRW DOSDA/ GH XQ QXHYR P DUFR MUGLFR H
IOWIXFIRQDO SDUD HO IRUBGHFIP IHQR GH @ JHWDQ
PLJWDWUD \ HOGHWHFKR P LJWDWRUR HO WHVSHWR GH @&V
GHWHFKRV KXP DQRV GH @V SHWRQDV P LJWDQWV D WDYAY
GH FUHDFIDQ GH LOWIMFIRQHY FRP R HO6 MWP D 0 LJ LDVRUR
* XDWP DOMFR @ $XWRUGDG 0 LJUIDWRUD 1 DFIRQDO HO
,QMIXVR * XDWIP DOMFR GH 0 LJWDFIDQ \ HO&RQVHWR GH
$ WIQFIDQ\ 3 IRWIFFLDQ

( QWH ®&V DI RV \ @V GIQ¥P IFDV P LJWDWRUDV HQ
HO SDE/ KDQ FDP EIDGR SUQFISD® HQM SRU HO IOXWR
LWHIX@U GH SHUWRQDV HQ WW/QVWR TXH KD DXP HQWGR
IXHUMP HOM FRQ SHU/RQDV  FXEDQDV ~ KDMDQDV
QIFDUDJ UHQVHV \ GH RWDV QDFLRQDAGDGHYV
H WDFROWOHQWB®BN DVEFRP R YHQH] RDQDV HQ BV xGA\P RV
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DI RV DGLFLIRQDO DO LQFUHP HQWR DOIXNR P LJDVRUR
WDGIFIRQDO SWRFHGHQWM GHVGH +RQGXWDV \ (O
6 DO'DGRU &DGD XQR GH HWRV IXNRV SUHVHQW XQ
GHVDIRR SDID @ JHWPQ P LJWDWRUD HQ HOSDE/ (Q
HWD P VP D GAEDGD @ GIQYP IFD GH @V SHU/RQDV
P LJ LDQWV J XDWIP DOMFDV \iBP ELAR YDUD GDGRV BV
QXHYRV FDP EIRV HQ @V SREGAFDV P LJWDWUDV GH
®V SDE/HV GHOQRUM GH $P AIFD\ @ SDQGHP LD GH
FRURQDYILKV &2 9,'

$0 DR HO 0 IQQWMUR GH 5HDFIRQHV
([ WIURWIHV HWAP DED TXH @ SREMFIDQ GH RUJHQ
JXDWP DOMFR TXH KDEWPED IXHWD GHO SD&/
DVFHQGED D XQ VRWO GH SHU/RQDV

TXLHQHV WHSUHVHQWQ HO GH @ SRE@FIDQ TXH
YLYH DFWYD® HQW HQ * XDWIP DD ( GRV WHVIGHQ HQ
P GH SDEHV GH VRGRV ®V FRQWOHQWV

DXQTXH WH FRQFHQADQ HQ XQ HQ HO
FROAQHQOWM DP HUFDQR VREWH VRGR HQ ( WRGRV
8 QGRV 0 AFLFR %H@FH\ &DQDGY:

&RQ HOILQ GH IREXWWMFHU ® UHI X@GR HQ HO&PGLIR
GH 0 LJWDFIDQ DFWD® HQM H[ MM XQD GLVFXMIDQ
IOMUQWIMFIRQDO SDID @ DSAFDFIDQ GH  XQD
3REAFD 0 LJWDVRUD TXH EXVFD DWQGHU HOGHUHFKR
D P LJWDU GH VRGDV @V SHUW/RQDV GXDQM VRGR HO
FIF® P LJWDWUR \ HQ RGDV VXV GLP HOVIRQHV
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SIRWMFFIDQ GH VXV GHWHFKRV KXPDQRV @
OMIWDFIBQ \ @® WHOQMIWDFIBQ HQ @V
FRP XQGDGHV GH DFRJIGD DGHP 3% GH XQD
HIHFWYD JHWADQ P LJ LDVRUD \ @ WDQVYHU/DQ DFLDQ
GH @ P LJWDFIBQ HQ @V HVWADWAI IDV GH GHVDUR@R
GHO SDE/ (W SREGAFD DP S@DWs \  |IRUBGIFHWA
FDSDFIGDGHV \ VHWI:=GH P HFDQVWP R SDWD
P HVRLDU @ DUAEX@FIDQ \ FRRUGIQDFIDQ GHO( WBIGR
GH * XDWP D@ HQ WP DV P LJ LDVRURV

&RQWU FRQ XQD 3RGAFD 0 LJWDVWRUD DEWH XQD
YHQWQD GH RSRUMQIGDG \ FRQWAM\ H XQ DYDQFH
FUXFIDOSDWD @ JREHWQDQ D GH @V P LI WDFIRQHV
SHUWP IMHQGR TXH HO( WBIGR GH * XDWP D@ SXHGD
DERWDU \ DFFIRQDU VREWH @V QHFHVIGDGHV \
JDWDQW DU ®V GHWHFKRV GH VRGDV @V SHWRQDV
P LJWDQWV FRQ ARQIDVIV HQ DTXHEV HQ VIDFLDQ
GH YX@HWELIOGDG SWRFXWDQGR TXH @ P LJWDFIDQ
VHD GLJQD VHIXWD RUGHQDGD\ UHIX@U
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( OGRFVWRU / HWKHU & DWMEDQRV 5RGDV WHFLELD @ YIVVD GH
WHSUHVHQBQMY GHO 0 XVHR GHO +R®FDXWR  * XDWP DD
TXIHQHV KIFIHIRQ XQ WHFRUIGR SRU @V LQWBDFIRQHV GH @
RILFLQD WHFLEIHQGR LQIRWP DFLOQ GHOWDEDNR LOVWAXFLRQDOGHO
0 HFDQLVP R HQ IDYRUGH &V SWYDGRV GH CEHURG

( O5HDWU 3UHVIGHQM IXH DFRP SDi DGR SRU ®RV 5 HDWRUHV
7@UHY @V P DHWRY - HQUIHU $@DQD \  $ DHG 6 YFKH]

HSUHVHOWQWY GH @V GHOWDFIRQHV 6XU \ 2 UHQWM
UHVSHFWYDP HOW DVEFRP R SDUM GH @RV HTXLSRV GH WDEDWR
DFWYLGDG GH DP SAR LQWMUA/ SDID &V YIVIBQWMY FRP R SDLD

@RV DQIMRQHV

(Q HO¥P EMR DFDGAP IFR HO GRFVRU & DWMEDQRV SDUAFLSD
FRP R GIVHUDOWM HQ HO&HOWR 8 QLYHUWMDUR GH 2 FFLGHQWM
FRQ HO WPD g0 DQGDVR GHO 0 HFDQWP R 1 DFIRQDO GH
3WHYHQFIDQ HO 3@ R 5D]RQDE® 9HU/XV @ 7RUMWDY
SDUAFISDQGR HQ HO; ,,, ,QWAUFDP EIR / DWQRDP HUFDQR GH
6 HP LGBILRV \ * LXSRV GH ( WXGIR 3HQDO\ 3 HQWMQFLDUR

5 HSUIHVHQWQGR DO 0 HFDQIVP R HO GRFVRU & DWM@QRV VH
SUHVHOW DQWM @ &RP IMIDQ GH ) IlQDQ] DV 3xXEQFDV \ 0 RQHGD
GHO& RQIWHVR GH @ 5HSXEQFD FRQ M@ ILQDAGDG GH KDFHU VX
SHWFLDQ GH SWHVXSXHWR SDWD HODI R IXH DFRP SDIi DGR
SRU @ 5HOWRWD 7LWM@U - HQUIHU $@DQD TXIHQ RFXSDW: @
SWHVIGHQFLD GHOO HFDQIVP R D SDUMJGH PDUR SW[IP R\ SRU
SHUWRQDOGH FRQILDQ] D GHOO HFDQIVP R
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2WD GH @V DFWYIGDGHV GH WHG®IYDQFID SDWD HO
0 HFDQWVP R IXH @ ILP D GHOFRQYHQIR GH FRRSHUDFIDQ
ELOWIDOFRQ @ $ VRFLDFIDQ * XDWP DD 3 WBVSHWD FRQ
HOILQ GH P SGIP HQVU DFFIRQHY GH QGHWD] JR  YD&RUHV
\  SUQFISIRV SDWD HO FWHFIP IHQWR SHU/RQDO \

SWIRIHMRQDO GH ®V FROERWGRWHY GH DPEDV

LOWMMFLROHV

2WR FRQYHQR WXVFUMR FRQ @ $VRFIDFIDQ GH

0 XMILHV -XH| DV GH * XDWP DD SDWD FRRSHWDFIDQ

IOMUQWMIMFIRQDO VP ELA) FRQ HO REMMYR GH
P SGP HOWU DFFIRQHV GH QCGHW]JR YDRUHV \

SUQFISIRV SDWD HO FUHFLP LHQR SHURQDO HOWH ®RV
FROERWGRWHV GH DP EDV LOWMIXFLRQHV

$ LQIFIRV GH P HV HOGRFVRU & DWMADQRV DFRP SDi B DO
PDHWAR $DWHG 6%QFKH| 5HOWRU D FDUR GH @
LHIIDQ VXU HQ FRP IMBQ GH YIVIVD 1Q VIV IHFRUIHQGR
GV LIOMIXFIRQHY GH JRELIHUDR WHDFLRQDGDV DO
VHFVRU MWELD  SUMRQHV GH DB VHI XUGDG \ J LDQNDV
GH WHKDELOVMBFIDQ KDFLHQGR AR DVIV HQ HOFRQAROGH
® SWRSDJ DFLDQ GHOP RVTXIMR TXH SURYRFD HOGHQJI XH
VREWH \RGR HQ HVD WHIIDQ TXH HWY: LOMIWDGD SRU
GHSDUBP HQRV FRWMLRV

/ D FRP IMBQ YIMW &RV GHSDUMP HQWRV GH 6 DQW 5 RVD
( VEXIOMD \ 6 XFKIWISA XH]|
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8 QD GH @V WHIIRQHV P 3/ |P SRUBQMV GHO
SDE/ HV 2FFIGHOM © WIIBQ GHO
0 HFDQWP R 1DFIRQDO GH @ 2 IIEICD GH

3 HYHQFIDQ GH @ 7RUMWD FXHQW FRQ GRV
VXEVHGHV P 3%/ @ P 3%/ WHFIHQM VH XEIED

HQ /D $ QM XD * XDWMP DD FRQ FREHUMXWD
HQ 6DFDWSAXH \ &KIP DOMQDQIR /D
VXEVHGH XELFDGD HQ + XHKXHWCDQIR \H

HOFXHQWD HQ IXQFLIRQHV GHVGH HOP HV GH
DEUOCH HWM DI R

/ D VHGH WHQH D VX FDU R DGHP % GH OV
GRV WXEVHGHY @&V GHSDURP HORV GH

4 XHWDOMQDQIR 7RRQFDSYD\ 6 RR:

( VW P HV VH FRQIELD DURQ XQ VRVBOGH
YMWV GH GOHYFID D FHOQMRV GH
SUYDFIBQ GH (EHUBG DV®V KRIDWHV
HWEFIRQHVY GH 3RIF 1 DFIRQDO &IMO
HQOAH RARV

/ DV FDSDFIMBFIRQHV 1P SDUAGDV HQ VRGD @
HIIBQ  VWXPDQ GWIGDY D
HWXGDQMV DIHQMV GH 3RIFD 1 DFIRQDO
& IYIO SHW/RQDOGH [QAWMFIRQHY SXETFDV \
SUYDGDV FRQ HO REMMYR GH GDU D
FRQRFHU® SWHYDBIQFID GHOWHVSHWR GH ®V
GHHFKRV KXP DQRV GH ®V SUYDGRV GH
EHURG




