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&RQ &RV @HDP IHQWRV GH WDEDWR GHO GRFWRU / HWMHU & DWM@MORV 5RGDV 5 HOWRU 3 IHVIGHOW GHO
0 HFDQWP R 1 DFIRQDO 2 ILFLQD GH 3 WHYHQFIDQ GH @ 7RUMXWD SHURGR @&V FRP SWRP LVRV

DGTXIUGRV FRP R [QWIXFIDQ VH KDQ HQIRFDGR HQ @ SWHYHQFLDQ GH @ VRUMD HQ SHU/RQDV SUYDGDV GH
QEHURG

/ D DIHQGD GHOGED VH HQP DUFD HQ @ YHWLFDFIDQ GH GHQXQFIDV YIVVBV GH VHIXIP IHQWR |RWP DFLDQ D
DFVRUHV FOYHV GH LOMIMFLROHV LHDFLIRQDGDY FRQ SHURQDV SUYDGDV GH QEHURG LOWAT LDFLDQ GH P HVDV
LOMUQWIIMFLRQD®N HFRP HQGDFLRQHV HQAH RWRV

/ D WHIIDQ RFFIGHQM DEDUFD ®RV GHSDUBP HQRV GH +XHKXHWIQDQIR ( 04 XIFKA 4 XHWDOMQDQI R
7RWRQIFDSYQ 6 RBRA: &KLP DOMQDQIR \ 6 DFDWMSATXH] @® FXDOHWY: FRP SLHQGIGD SRU GRV VXEVHGHY @
SUP HWD VH XELFD HQ HOGHSDUMP HQR GH + XHKXHWQDQIR FRQ FREHUMXD VBP ELAD) HQ ( 04 XIFKAE\ ®
VHI XQGD VH HOFXHQWD HQ $ QWI XD * XDWP DD 6 DFDWISATXH] WQHQGR MUVGLFFIDQ HQ & KIP DAMQDQI R

/ D SUYDFLDQ GH QEHUBG HV FXDA'XIHUIRWP D GH GHWQFIDQ LOWLODP IHQR HQFDUFHDP HQR R LHFOXVIDQ
GH XQD SHU/RQD HQ XQ VIMR SXEQFR R SUYDGR \D VHD SRU P DQGDWR GH XQD DXVRUGDG MGLFLDO
DGP LQMADWYD R GH RWD DXVRUGDG SXEQFD OXJDU TXH @ SHU/RQD QR SXHGD DEDQGRQDU SRU VX SLRSID
YROQWG 0 LHQADV TXH HOOXJ DU GH SUYDFLOQ GH QEHURG HV HOOW DU GH UHVWMEFIDQ GH @ QEHURG GH
@RFRP RFIDQ XJDUGH GHWQFLDQ WHKDELMDFLDQ R LHHGXFDFLDQ VRFLRHGXFDWYD
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6 H UHD@ © HODFWR SLIRRFROUR GH SUHVHQWFLOQ GHO,QIRLP H $ QXDOGH

3 UHVIGHQFLD GHOO HFDQIVP R 1 DFIRQDO 2 ILFIQD GH 3 WHYHQFLDQ GH @
7RUMWD P HGIDQW DFVR SXEQFR

3 ®IOR GH 5 HOWRWHV GHVGH P DY R KDW® P DY R

(Q @ SIHVHQWFIDQ KXER FRQIRWP DFIDQ GH 3 BIQR GH 5 HDWRUHY @RV
HDWRWHV \  HO6 HFUHVBUR ( MIFXWYR GHOO HFDQLVP R 1 DFLRQDO2 | LFLOD
GH 3WHYHQFIDQ GH @ 7RUMWD $VIP VPR VH FRQM® FRQ LQYMBGRV GH [
LQMWIMFLRQHV GHOVHFVRU SXEQFR  LQWMFLRQHV DILQHV  SWRIHVIRQDBY | |
GH GMOQBV GLVFLSQODV FIHQWILFDV P HGLRV GH FRP XQIFDFLDQ QDFLRQDO 1% |2
H LOMUQDFLRQDO\ @RV FRMERWGRHV GH @ 2 | LFLOD b o

(O, QRWPPH $QXDO GH 3WHVIGHQFID IXH HQWHIDGR SRU HO GRFWRU
& DWMAQRY 5RGDV D RV GISXWGRV GH @ &RP IMPQ GH ' HWHFKRV
+XPDORV GHO &RQIWHVR GH @ 5HSXEQFD GH * XDWMP DD &V
SDUDP HQBURY - XAR &AYDU / BSH] \ @ GISXWGD 1DGID / RIHQD GH [
/ HPQ 7 RUHV

$GHP % VH KU R HQAHI D GH WHFROQRFLP LHQWRV HVSHFLD®N HQ DMQFLDQ
D @ WD\ HFVRUD HQ P DWUD GH GHUHFKRV KXP DOQRV D WHSUHVHOWOWYV = \\
GH &RUM GH &ROWIXFIRQDAGDG O IQWMUR 3xEQFR &RP IMDPQ K4

)

3UHVIGHQFIDOSRU® 3D] \ V' HWHFKRV + XP DORV e



6H UQGD KRP HQDMI HQ KRQRU D @ YIGD GHO5 HDMVRU
7I@U ( YHU $ GIDQGLR 34EH] $UWID|D HO GRFRU fg
&DWMADQRY 5RGDV HQAHID XQ WHFRQRFIP IHQR D
- DFTXH@QH 0 DURTXE) GH 34&H HVSRVD GHO5 HIVRU\
D VXV KRV $DWDQ \ 6RID P HGIDQM XQ YIGHR FRQ HO
UHVXP HQ GH VX Y1GD SLRIHVIRQDO SHU/RQDO\ 1DP LODU

( OQFHQFLDGR 3 AAH] $UUD) D ID@FLD HQ DEUOGH

P LHQADV VH HQFRQWDEDQ HQ FRP IVIDQ LOWIXFIRQDOHQ
&IXGDG - X¥AH 0 ALFR YHUIIFDQGR @ P XHUM GH
FRQQDFLRQD®V HQ XQD HWRFLDQ P LJ UDVRUD GHOYHFIQR
SDE/ GRQGH VH RUWJ LOP XQ IQFHQGIR

(Q ® VHIXQGD IDVH VH @iYD D FDER HOFRQIUHVR i
MUBIFR GHORP QDGR q( O GHEIGR SWRFHVR FRPR 3
JDLDQUD SDLD @ SLHYHQFLOQ GH @ VRUXLD HQ P HP RUD ¥4
GHO5 HIVRU 7 VK@U ( YHU$ GINDQGLR 3 A&H] $ UID] Dr

3RWMURU D HWR VH GIR LQIFIR DOFRQIWHVR MUGIFR
FRQ @ SDUAFISDFIDQ GHOGRFVRU & DWMADQRY 5 RGDV\ @
SRQHQFID GH ®V FRQHIHOFMBY @RV GRFVRWHV : LADP
/ BSH] 0 RIDMA D\ ) LHG\ & DEWHWD

$0 FRFOIU @ MRUWDGD DFDGAP LFD SIRIHVIRQDO HQ j
P DMUD GH GHWHFKRV KXP DQRV HO5 HOMRU 3 LHVIGHQWM

GRFWRU & DWM@ORY 5SRGDV HOWHID WHFRORFLP LHOWRV
TXH GHWRFDQ @ @ERU SWRIHVIRQDO OERWO H
LQYHWA DWYD GH &RV SRQHQWMV
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&RPR 3WHVIGHOM GHO 3®IQR GH 5HODWWHY GHO 0 HFDQWP R
1 DFIRQDO2 | LFLQD GH 3 IHYHQFIDQ GH @ 7RUMWD \ 2 WRV 7DV R
3HQDV & XHBIV ,QKXP DQRV R ' HJWDGDQWMYV FRQ @ IH SXHWD HQ
P L FRP SWRP IVR GH KDFHU @V FRVDV EIHQ \ FRQ HOWHVSD®GR \
VROYHQFLD TXH WIQIR GH VHU XQ KRP EWH HQIRFDGR KH DVXP LGR
HVWHM IP SRUBQW LHR D SDUMJGHO  GH P DU R GHODI R

0 LV FRGWJ DV LHOVRWHV \ FDGD XQR GH RV FROMERWGRWHYV GH @
2 IIFIQD VRQ HVRV DIDGRV HWADWE LFRV TXH KH WIQIGR GXIDQW HO
WHFRUIGR GH HWM YIDMI SRU @ 3 IHMIGHQFLD GHOO HFDQIVP R FRQ
TXIHQHV KH WDEDWMGR HQ FRQWQWR SDWD JDUDQW DU HO
FXP SQP IHQR GH OQXHWMR PDQGDWR SDID JDIDQW DU @&V
GHWHFKRV KXP DQRV \ @V JDIDQWDV P E)P DV GH RV SUYDGRV GH
CEHUMG GH WRGRV ®V FHQWRV SHQWQFIDURYV GHOSDE/ GH ®RV
P HORWHV HQ FRQI@F\WR FRQ @ ®\ SHQDO\ GH \RGDV @V SHUWRQDV
TXH VH HOFXHQWHQ HQ ®V OXJDWHV GH WHVIXDUGR GHQWR GHO
WULVRUR J XDWP DOMFR

&RP R LQWIXFLDQ HVSHW GH &RV 0 HFDQLVP RV SDUIHV HQ WRGR HO
PXQGR WQHP RV FRP SHWIQFID LOWIUQDFIRQDO HQ P DWUD GH
P LJWDQWV JHQW GH P DU\ SRQ RQDMI SRU TXLHQHV DS@FDP RV HO

FRP SHQGIR GH ®\ HV QDFIRQDON H LOWUDDFIRQDBNV HQ P DWUD
GH GHUHFKRV KXP DQRV

' RFVRUHQ' HWHFKR 0 DHWAR HQ
' HIHFKR 0 HUFDQWD \
&RP SHWAVIGDG / IFHQFIDGR HQ
&HQFIDV - XUGIFDV\ 6 RFLD®IV

" ISRP DGR GH @ 2 WDQ] DFIbQ
GH (WRGRV $ P HUFDQRV \ & RUM
6 XSWHP D GH - XWAFID

6H KD GHVHP SDI DGR
SWRIHVIRQD® HQWM HQ FDURV
FRPR DERIJDGR GUHFWRU GH
EXIHMV ®UDBN DERIDGR \

QRWUR \ DVIMMQWM G DO

(Q HO( WBGR KD GHVHP SHi DGR
FDURV GH MH GH SD| MH GCH
SUP HWD LOQWEQFID SHQDO\  MH]

GH SUP HWD IOAMIQFID SHQDO HQ
FDVRV GH P D\ RUUHMIR

' RFHQW XQLYHUMVBUR



+HP RV YHDGR SRUMXH HODSDUDWR HWEMVBOVH DFWYH \  TXH QXHWAR SHU/RQDOGHVS® DGR HQ @V FIQFR
HDWRUDV GH * XDWP D@ DFXGD D KDFHU @V YIVMV D ®V FHQARV GH SUYDFIDQ GH QEHUBG SDWD
GHVSXAY UHD@ DU @V HFRP HQGDFLRQHV SHUAQHQWY DQWM @V DXVRUGDGHV FRP SHWMQWV HQ SR GH
WW@DU BV GHUHFKRY GH @ SREDFLDQ HQ FRQGIFIRQHV GH YX@HWDELIGDG

' HVGH P DU R GH FXDQGR XL MLDP HQBGR FRP R 5 HOVRU 7 WX@U FRP IVIRQDGR SRUHO& RQJ UHVR GH
@ 5 HSXEQFD GH * XDWP DD\ HO6 XEFRP LWE& RQAD @ 7 RUMD GH @ 2 W DQY DFLDQ GH 1 DFLIRQHV 8 QIGDV

KH WHFRUIGR FDGD XQR GH @RV FHQWRV FDUFHDURY SDWD KRP ELHV \ P XMiLHV FHQARV SDLD P HQRUHV GH
HGDG HQ FRQIGFVR FRQ @ B\ SHQDOGH &RV GHSDUP HQRV GHOSDE/ @RV FXDBN P H KDQ SHLP IMGR WQHU
XQ SDQRWP D P %/ DP SAR VREWH @V QHFHVIGDGHY TXH &V KRP ELHV \ P XMILHV HQ SUYDFLDQ GH QEHUBG
WHOHQ GHQWR GH BV IHFOXVRURV \ F¥AFHBN HQ QXHWAR WIULLMRUR \ SRU VDOYDJ XDUEDU VXV GHUHFKRV
KXP DQRV

+H GHFIGIGR GDUBI FXP S@P IHQWR [LHOD QXHWAR GHFUHWR GHO&RQIUHVR GH @ 5HSXEQFD GH
* XDWIP D@ TXH HP DQD GH @ &RQYHQFIDQ ,QWMUDDFIRQDO & ROAD @ 7RUMWD GH @ 2 W DQ] DFIDQ GH
1 DFIRQHV 8 QGDV TXH FRP SI® HO 3WRRFR® ) DFXODWYR \ HWBEGIFH DO 0 HFDQWP R 1 DFLRQDO GH
* XDWP DD FRP R XQ DU DQR LQGHSHQGIHQM FRQ HOILQ GH SUHYHQIU @ VRUXLD \ RWRV WDVRV R SHQDV
FUKHON LQKXP DQRV \ GHJWDGDQWV D WDYAY GH XQ VIMMP D GH YIMMBV SHUDGLFDV D OXJ DUHV GRQGH VH
HOFXHQWHQ SHU/RQDV SUYDGDV GH VX QEHURG

) LOD® HOM QR SXHGR P 3%/ TXH HWBU DJWGHFIGR FRQ ' IRV \ HO(WBGR GH * XDWP DD SRU @
RSRUMQIGDG GH GLLLI LU HAB LOWIXFIDQ TXH QRV SHLP W SRQHU GH P DQULHWR QXHVWDV FRP SHWQFLDV
SHU/RQDBN SLRIHVIRQD®N \ KXP DQ DUQRV FDGD G P 3/

&RP R 5HDVWRU 3WHVIGHQM P HOFIRQAE TXH g( OUHVIXDUGR GH @V ' HWHFKRV +XP DQRV GHEH VHU XQ

FRP SWRP IVR GH QDFIDQ f (V SRUHWR TXH GH @V PDQRV GH' [RV\ GH @V GH P LIDP LAD DFHSWEHO
UHWR \ VRP EHOFDU R FRP R 3 IHVIGHQW GHO3 BIQR GH 5 HDVRUHV FRQ @ IH SXHWID HQ P LFRP SLRP LVR GH

KDFHU @V FRVDV ELHQ\ FRQ HOLHVSD@R \  VROYHQFLD TXH WQIR GH VHUXQ KRP EWH HQRFDGR ®V SXHGR

GHFLU g<R QR V/EI DAUr
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6X XEIFDFIDQ HWA2 HQ @ FDEHFHWD GHSDUMP HOWO GH

4 XHWDOMQDQIR WHQH D VX FDU R GRV VXEGH®Y DFLIRQHV XELFDGDV
HQ + XHKXHWQDQIR \ 6 DFDWISAT XH]

&XEWH @V GHSDURP HQRV GH 4 XHWDOMQDQIR  7RWRQFDSYQ
BRBA:  +XHKXHWMQDQIR (O 4 XIFKAE  &KIP DOMQDQIR
6 DEDWISAT XH]

(OS5 HDWU 7W@U GH @ WHIDQ RFFIGHOW HY HOGRFWRU / HVWKHU [

& DWMMOQRV 5RGDV FX\ DV GULHFWIFHY GH WDEDWR VH HQIRFDQ HQ

WHVI XDUGDU RV GHHFKRV KXP DORV GH @V SHU/RQDV SUYDGDV GH -

CEHURG HQ @V GIWMMV P RGDAGDGHV TXH H[ \MWQ

/D YHUIIFDFIDQ GH GHQXQFIDV HV XQD GH @V IXQFIRQHV
SUP RWGIDBN HQ @ LQMIMFIDQ GH @V FXDBN VH GHVSUHQGHQ
WHFRP HQGDFLIRQHV D @V DXVRUGDGHV TXH FRUHVSRQGD ( WM P HV
HO GH®UDGR GH @ WHJIDQ RFFIGHQM QFHQFIDGR ) IDQFN 51RV
UHD@ © GIVAQWY DFWYIGDGHV HQ IDYRU GH SHU/RQDV SUYDGDV GH
QEHUBG FRPR YMMV D FHQARV GH SUMBQ SWHYHOWD R GH
FXP SQP LHQR GH FRQGHQD DFHUFDP LHQR FRQ DXVRUGDGHV GH
3RAFD 1 DFIRQDO&LYIO FDSDFIMDFIRQHV WHXQIRQHV \ @ DWIQFLEQ
LOP HGLDVI> GH GHQXQFLDV

7DP ELAR) VH SDUAFLSD HQ @ P HVD LOMUQWAXFLRQDOFRQYRFDGD SRU
® 0 XQIFLSDAGDG GH 6 DQ 0 DUFRV TXH EXVFD WHXELFDU ®RV & HQARV
3 LHYHQWYRV SDWD 9 DLRQHV \ 0 XMILHV HQ HVD GRFDAGDG OXHJR GH
SHWP DQHFHU SRU P 3%/ GH XQD GAEDGD HQ HO GHSDURP HQWR GH
4 XHWDOMQDQIR GHEIGR D XQ WUHPRWR TXH GHWR]D HWDV
SUMIRQHV




( QUHYLWI 4 XHVWDAOMQDQI R
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$ERIDGD \ QRWUD @ QFHQFIDGD ( YHOQ - XGIW /DSH]
&DWMR HV @ FRRUGIQDGRWD GHOYAHD ®1 DOGHO, QMR GH @
9EWP D VHGH UHJ LIRQDOGH 4 XHWDOMQDQI R

/ BSH GHBA TXH HOWDEDNR TXH UHDQ DQ HV WHFLEIU ®RV
SWRFHVRV GH @V SHURQDV TXH KDQ VIGR YEEWP DV GH DO xQ
GHDR XQD YH| VHD DGP IME® VH ®i DVLJ QD XQ DERJDGR \ VH
GD DFRPSDI DPIHQR HQ VRGR HO SWRFHVR SHQDO KDWD
FRQVHJ XLUXQD WHSDUDFLDQ GLI QD

([ S@FD TXH VH FXHQW FRQ HTXISRV P XGAGIVFISGODURY TXH
WVH GLYIGHQ HQ %HD ®UDO \ VYIFWPR®JIFD TXH GD
DFRP SDi DP IHQR HQ SVIFR®RIE> WDEDNR VRFIDO P HGLFIQD H
LOWE SUHW GHOLGIRP D P DP

7 HQHP RV LHDFIDQ FRQ SHU/RQDV SUYDGDV GH QEHUBG HQ &RV
x®GWP RV P HVHV KD VDOGR D @ ] SWRFHVRV GRQGH SHU/RQDV
SUYDGDV GH GEHUMG KDQ VIGR YEWP DV GHOGH@R GH WDV GH
SHU/RQDV GRQGH VH KD HWBGR GDQGR HO DFRP SDi DP IHQWR
HVSHFLD@ DGR GHVGH QXHVWAD LOWIXFIDQ GHVBAD / DSH]

$JUHID TXH GXWDQM @ WHDFIDQ FRQ @ 2 IFIQD VH KD WHFLEIGR
XQ DFRP SDI DP LHQR TXH LQFOA\H YIMMBV \ FDSDFWDFIRQHV DO
SHU/RQDOHQI RFDGDV HQ SUHYHQFIDQ GH @ VRUMWD FRQ EHQHILFIRV
SDUD WIQHU P %/ DP SAQRV FRQRFLP LHQRV \ @V FRRUGLQDFLIRQHV
FXDQGR @V YEWP DV VRQ SHU/RQDV SUYDGDV GH QEHURG
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